Name

Federal Income Tax
Social Security

Problem 47 (a)

16 x 1/2

Social Security Benefits

A, B D E A
1 Salary 30,000 AG| (without S5) 31,000
2 [Unemployment 1,000 Tax Exempt Interest
3 |Social Security Excl Foreign Income Base 2f S =$34,000: MFJ = $44,000
4 AGI 31,000 1/2 Soc Sec Benefits
5 Provisional Income Base 14 S =$25,000; MFJ = $32,000
G i &
7 |Lesser of:
8 [1/2 of $5 Benefits:
9
10 or
11
12 112 of (Pl - Base 1)
13 Pl
14 Base 1 32,000
15 Excess
16 x 12

Problem 47 (b) Social Security Benefits
Lesser of: )

A | B D E ::g:ﬁ: E)F]:IS—SBZGSZG;I)ti lesser of
1 Salary 45,000 AGI (without $5) 46,000 :,/"’:"s";m”'“
2 Unemployment 1,000  Tax Exempt Interest ="
3 Social Security Excl Foreign Income ::j:f:; '_"g':sfgﬁ)
4 AGI 46,000 1/2 Soc Sec Benefits Base 1 - -

— _ \No SS benefits included in Gl

5 Provisional Income
o]
7 |Lesser of;
8 |12 of 85 Benefits:
9
10 or
11
12 1/2 of (Pl - Base 1}:
13 Pl
14 Base
15 Excess




